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DEVELOPER
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Arbor Ridge Condominiunms is a fifty five (35) Unit residential
condom ni um devel opnent in Pittsfield Townshi p, Washt enaw County,
M chi gan, which may be further expanded to include a maxi mum of
three hundred nineteen (319) Units within a period ending no |ater
than six (6) years fromthe date of recording of the Master Deed.

THIS IS A DI SCLOSURE STATEMENT AND NOT A SUBSTI TUTE FOR THE MASTER
DEED, THE CONDOM NI UM BYLAWS, THE CONDOM NI UM SUBDI VI SI ON PLAN,

THE PURCHASE AGREEMENT, THE ESCROW AGREEMENT, THE CONDOM NI UM
BUYER S HANDBOOK, OR OTHER LEGAL DOCUMENTS. ALL BUYERS SHOULD READ
ALL DOCUMENTS TO FULLY ACQUAI NT THEMSELVES W TH THE CONDOM NI UM

AND THEI R RI GHTS AND RESPONSI BI LI Tl ES.

VE RECOMVEND THAT YOU SEEK PROFESSI ONAL ASSI STANCE BEFORE PURCHASI NG
A CONDOM NI UM UNI T.

EFFECTI VE DATE: July 1995
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DI SCLOSURE STATEMENT

l. | NTRODUCTI ON:

Under the M chigan Condom nium Act, the Developer of a
condom ni um project nust disclose to all prospective purchasers
the significant features of the condomnium in a Disclosure
Statenment. In addition, each purchaser nust be given copies of
certain Condom ni um Docunents which are required for the creation
and operation of a condom nium project. This D sclosure Statenent,
al ong with the Condom ni um Docunents constitute the only authorized
description of ARBOR RI DGE CONDOM NI UMS. None of the Devel oper's
sales representatives are authorized to vary the terns of the
Condom ni um Docunent s.

The term " Condom ni unt indicates a form of ownership of rea
property. A condom niumunit nay be used, sold, nortgaged, or |eased
subject only to the restrictions contained in the Condom nium
Docunents, the Condom nium Act and other applicable |aws and
regul ati ons. Each owner receives a deed to his individual
condom nium wunit. In addition, each owner owns an undivided
percentage interest in the common areas ("Comon El enments”) of the
Condominium Title to the Conmon Elenents is included as part of,
and is inseparable from title to the individual condom nium
units. Each owner's proportionate share of the Common El enents is
expressed by a percentage of value assigned to the unit in the
Mast er Deed.

Al'l portions of the Condom nium not included within the units
constitute the commpn elenents. Limted conmpn el enents are those
comon areas which are set aside for the use of less than all of the
unit owners and may be restricted to the exclusive use of only one
co-owner. General common el enents, such as the roadways, are those
areas of the Project designed for use by all of the Co-owners or
those comopn areas not defined as limted common elenents. The
boundari es of each unit and the comon el enents are described in the
Mast er Deed and t he Condom ni um Subdi vi sion Plan which is attached
to the Master Deed as Exhibit B.

1. DESCRI PTI ON OF THE CONDOM NI UM PROJECT:

A. SIZE, SCOPE AND LOCATI ON. ARBOR RIDGE CONDOM NIUMS is a
fifty five (55) Unit residential condom nium project |ocated on
approxi mately seventeen and one-half (17 1/2) acres of land in
Pittsfield Township, Mchigan. The project may be expanded, in




various phases, to include a total of three hundred nineteen (319)
units on approxi mately one hundred twenty five and one-half (125
1/2) acres. The expansion, if any, must occur within six (6) years
of the date of recording of the Master Deed.

B. CONDOM NIUM UNITS AND BUI LDI NG Sl TES. ARBOR RI DGE
CONDOM NI UMS is uni que anong nost residential condom ni um projects
in this area. The project is intended to include both condom ni um
units which consist of residential dwellings and individual building
sites upon which residential homes will be constructed. In nost
typical residential condom nium projects, the entire project is
dedi cated as either condom nium units which consist of the space
enclosed within a dwelling or condom nium sites which consist of
i ndi vidual building sites. Each owner will hold an absolute and
undivided title to his unit or site as well as an undivided
percentage interest in the common el ements of the Condoni ni um

Al'l  Condom ni um honmes and i nprovenents to be built upon the
sites nmust conply with the Devel oper’'s Buil ding and Architectura
Specifications and Use Restrictions set forth in detail in the
Condom ni um Byl aws and al so nust receive prior witten approval from
the Architectural Control Conmttee of the Association.

C. UTILITIES. ARBOR RIDGE CONDOM NI UMS is served by public
water, sanitary and storm sewers, gas, electric and tel ephone
servi ce.

D. ROADS. The roads in ARBOR RI DGE CONDOM NI UMS are private

and will be maintained by the Association. Replacenent, repair
and resurfacing wll be necessary from tine to tine as
ci rcunmst ances dict ate.

E. RECREATI ONAL FACI LI TIES. The Devel oper is not required to
build any recreational facilities for use by the Co-owners.

I11. RESERVED RI GHTS OF DEVELOPER:

A. EXPANSI ON OF PROJECT. The Devel oper has reserved the
right to expand the project to no nore than three hundred nineteen
(319) units and/or sites by the addition of land at any tine on or
before the expiration of six (6) years fromthe date of recording
of the Master Deed. |If the project is expanded, it will be done by
an anmendnent to the Master Deed. Such anendnent(s) wll
recal cul ate percentages of value so that the total of the
percent ages continues to equal one hundred percent (100% . Such
anendment (s) will not require the consent of any of the Co-owners
or their nmortgagees. In connection with such expansion, the




Devel oper has reserved the right to define and redefine general or
limted commpn el enents as may be necessary to adequately descri be
and service the expansion land and to change the nature of any
common el ement previously included in the condom nium project to
achi eve the purposes of such expansion, including, but not limted
to, the connection of existing roadways and sidewalks to any
roadways and sidewal ks planned for the expansion land and to
provi de access to any condom nium units over such roadways and
si dewal ks.

B. DEVELOPER' S CONDUCT OF COMMERCI AL  ACTI VI Tl ES. The
Devel oper has reserved the right, until all units/sites in the
project, as it my be expanded, have been sold, to maintain a
sal es office, business office, nodels and parking areas.

C. RIGHT TO AMEND. The Devel oper has reserved the right to
anmend the Master Deed wi thout approval from Co-owners and nortgagees
for the purpose of correcting errors and for any other purpose so
|l ong as the anendnment would not materially alter or change the
rights of a Co-owner or nortgagee. Further, the Master Deed and
ot her condom nium docunents cannot be anmended wthout the
Devel oper's approval until conpletion of devel opnent and sale of the
entire project.

D. EASEMENTS. The Devel oper has reserved such easenents over
t he condom nium project, including all units, sites, and conmon
el ements) as may be required to construct the entire project
and/or to perform any of the Devel oper's nmmintenance, repair,
decoration or replacenent obligations

The Devel oper has reserved easenents to utilize, tap, tie into,
extend and enlarge all utility mains in the project in connection
with the exercise of its rights with respect to the expansion of the
proj ect .

The Devel oper has reserved easenents and rights of use over any
roads and wal kways in the project for the purpose of ingress and
egress to and fromthe project and to and fromall or any portion of
the land that nmay hereafter be added to the project.

In the condom nium docunents and in the Condom nium Act,
certain rights and powers are granted or reserved to the Devel oper
to facilitate the devel opnent and sale of the project including
t he power to approve or disapprove a variety of proposed acts and
uses and the power to secure representation on the Board of
Directors of the Association.



V. LEGAL DOCUMENTATI ON:

A. GENERAL. The Condom ni um project was established pursuant
to a Master Deed recorded with the Washtenaw County Regi ster of
Deeds. The Master Deed contains as Exhibit A, the Condom nium
Byl aws, and as Exhibit B, the Condom ni um Subdi vi sion Pl an.

B. MASTER DEED. The Master Deed contains, in part, the
definitions of the terms used in the Condom nium Docunents, a
description of the Condom nium | and, a description of the genera
common el ements and the relative responsibilities as between the
co-owner and the Association for maintaining, repairing, decorating,
and repl aci ng the general comon el enents and certain areas within
the Units, and the percentage of value assigned to each unit in
the project. The percentage of value for each unit in the
Condomi niumis equal and the total of the percentages of val ue for
all units equal 100% To the extent that the project is expanded,
t he percentages of value will be changed; however, the percentages
wi Il always be calculated on the sanme basis as under the original
Mast er Deed. The percentages of value nust at all tines total one
hundred percent (100% . The percentage of value assigned to each
unit determ nes the value of each co-owners vote when voting by
value and the proportionate share of regular and special
Associ ation assessnents to be paid by each co-owner for the
operation, maintenance, and expenses of the Condom ni um Project.

C. CONDOM NI UM BYLAWS. The condonm nium Byl aws govern the
devel opnent, operation, adm nistration, and fiscal affairs of the
Condom ni um

D. CONDOM NI UM SUBDI VI SI ON PLAN. The condom ni um Subdi vi si on
Plan is a three-dinensional survey depicting the physical |ocation
and boundaries of each of the units and all of the general and
limted comopn elenents in the project. The Condomi ni um
Subdi vi sion Plan also identifies all units and areas | abel ed "nust
be built".

E. ESCROW ARRANGEMENTS. All paynents and deposits nade by a
pur chaser of a Condom nium unit pursuant to a Purchase Agreenment
shall be placed in escrow with Honestead Title Agency, Inc.,

7600 Grand River, Brighton, M 48116 (Escrow Agent"). In
addition, the Escrow Agent shall maintain sufficient funds or
ot her security to conplete inmprovenents shown as "nust be built"”
on the Condom nium Subdivision Plan until such inprovenments are
substantially conplete. Funds retained in escrow are not to be
released to the Developer wuntil conveyance of title to the

Condom niumunit to a purchaser and confirmation by the Escrow Agent



that all inprovenents |abeled "nust be built" are substantially
conpl et e.

V. THE DEVELOPER

A. DEVELOPER S BACKGROUND AND EXPERI ENCE. The Devel oper,
Pittsfield Devel opnent, I nc., is a Mchigan corporation
established for the sole purpose of this project. The principals
have extensive experience in the building industry and have
previously constructed and devel oped single famly residential
homes and honesites in the Cities of Livonia and Westland: Sumrer
Creek, Pine Creek, BiCentennial Estates and Arbor Park View
(Livonia) and Dawson Estates, Bordeaux Subdivision and Pal ner
Gardens Condom ni uns (Westl and).

B. NO LEGAL PROCEEDI NGS | NVOLVI NG THE CONDOM NI UM PROJECT OR
THE DEVELOPER. The Devel oper is not presently aware of any pending
judicial or adm nistrative proceedings involving the Condom ni um
project or the Devel oper.

VI . OPERATI ON AND MANAGEMENT OF THE CONDOM NI UM PRQJECT

A. THE CONDOM NI UM ASSOCI ATI ON. The condom niumaffairs will be
managed and adm ni stered by the ARBOR Rl DGE CONDOM NI UM ASSCCI ATI ON.
The Associ ati on has been incorporated as a non-profit corporation
under M chigan | aw. Each condom ni um owner automatically becones a
member of the Association. The Association Bylaws govern the
procedural operations of the Association. The Association will be
governed by a Board of Directors consisting of three nenbers, the
initial menmbers of which are designees of the Devel oper.

B. "FIRST ANNUAL MEETING' nmeans the first nmeeting o the
Associ ation at which co-owners unaffiliated with the Devel oper are
permtted to vote for the election of directors. The First Annua
Meeting of the Association may be convened by the Devel oper at
anytime after certificates of occupancy have been issued for
condom ni um resi dences on nmore than one-half (1/2) of the Units in
the Project (Determned with reference to the Consolidating Mster
Deed) and nust be held within 120 days after certificates of
occupancy have been issued for condom nium residences on three-
quarters (3/4) of all Units in the Project or fifty-four (54)
nonths after the sale of the first Unit in the Project whichever
first occurs. The date, tine and place of the First Annual Meeting
shall be set by the Board of Directors and at |east ten (10) days'
written notice shall be given to each Co-owner.

Annual nmeetings of the Association wll be held each year



following the First Annual Meeting for the purpose of conducting
busi ness of the Association and electing Directors for the
succeedi ng year. Before each annual neeting, each Co-owner wl|
receive notice stating the tinme, date, and | ocation of the neeting
and the matters to be considered at the neeting.

C. ADVI SORY COW TTEE. Wthin one hundred twenty (120) days
after certificates of occupancy have been issued for condom ni um
resi dences on one-third (1/3) of all the Units which my be
created in the Project or one (l)year after the sale of the first
Unit in the Project, whichever first occurs, the Devel oper nust
establish an Advisory Conmittee to serve as |iaison between the Co-
owners and the Devel oper The Advisory Commttee shall neet with the
first Board of Directors for the purpose of facilitating
conmmuni cation and aiding the transition of control of the Board
of Directors to the Co-owners. The Advisory Conmttee shal
automatically cease to exist when a majority of the Board of
Drectors of the Association is &elected by the co-owners
unaffiliated with the Devel oper.

D. ELECTI ON OF NON- DEVELOPER CO- OANERS TO BOARD BEFORE THE
FI RS ANNUAL MEETING. Wthin one hundred twenty (120) days after
certificates of occupancy have been issued for condom nium
resi dences on one-quarter (1/4) of all the Units which nmay be
created in the Project, one (1) Director shall be elected by the
Co-owners unaffiliated with the Devel oper. The Director so el ected
shall serve until the First Annual Meeting unless renoved pursuant
to the Association Byl aws.

E ELECTION OF DIRECTORS AT AND AFTER THE FIRST ANNUAL
MEETI NG. Wthin one hundred twenty (120) days after certificates of
occupancy have been issued for condom nium residences on three
quarters (3/4) of all Units in the Project, the Co-owners shal
elect all Directors to the Board provided that the Devel oper shal
have the right to designate at |east one (1) Director so long as
t he Devel oper owns and offers for sale at |east ten percent (10%
of the Units which may be created in the Project.

F. CONDOM NI UM ASSOCI ATI ON MANAGEMENT. The Condomi ni um Byl aws
grant the Association the option to enploy a professional nanagenent
agent to nmanage the affairs of the condom nium If the Devel oper
enters into a nmanagenent contract to nmanage the affairs of the
project, the Association nmay termnate the contract wupon the
Transitional Control Date or at any time within ninety (90) days
thereafter.

G. BUDGET. The Condom ni um Association will be financially



supported by assessments against the unit owners. As set forth in
t he Condom nium By-laws, the Board of Directors nust annually
adopt a budget for the operation of the Project. Each unit owner
will be assessed a share of the anobunt of npbney necessary to
support that budget on a nonthly basis based upon his unit's
percentage of value in the Project. An adequate reserve fund for
maj or repair and replacenment of the common elenents shall be
established. At a mninmum when certificates of occupancy have
been issued for Condom niumresidences on all Units, the reserve
fund shall be equal to at Ileast ten (10% percent of the
Associ ation's current annual budget on a non-cunul ative basis.
I nasmuch as the Budget must necessarily be prepared before the start
of the project, it reflects estimtes of expenses which were nade
by the Devel oper based upon the historical experience of the
Devel oper in other devel opnents, and in part upon the estinates of
persons other than the Devel oper. To the extent that the cost of
goods and services necessary to service the condom nium project
may increase in the future, the budget and the expenses of the
Association wll also require upward revision. The current
esti mat ed Budget of the Association is attached to this Disclosure
St atement as Appendix |.

H. ASSESSMENTS. Each owner of a unit shall pay a nonthly
assessnent to the Association in proportion to the percentage of
val ue assigned to his wunit in the Mster Deed. The Board of
Directors may, wthout consent of the co-owners, increase the
assessnents in the event of energencies, unforeseen contingencies,
or if the assessnents are insufficient to pay the costs of
operation. Assessnments are covered in detail in the Condom nium
Byl aws. |If any assessnment is not paid by its due date, the Board
of Directors is authorized to charge a late charge, costs of
collection, and to collect interest at the highest |egal rate.

Di ssati sfaction with managenent of the project is no |legal excuse to
wi t hhol d Associ ati on assessnents. Under the M chigan |aw and the
Condom ni um Docunments, wunpaid assessnents constitute a Ilien
against the owner's unit. If an owner fails to tinely pay the
assessnent, the Association may foreclose upon the lien in the
sanme manner as foreclosure of nortgages.

|. DEVELOPER S RESPONSIBI LI TY FOR ASSOCI ATI ON ASSESSMENTS
The Devel oper shall only be responsible for paynment of full
mont hly Associ ation assessnments with respect to conpleted and
occupied Units that it owns. A conpleted Unit is deemed to be a
Unit with respect to which a Certificate of Occupancy has been
issued by Pittsfield Township. The Developer shall not be
responsi bl e whatsoever to the Association for any paynents in




connecti on with i nconpl ete Units. The Devel oper shal |
i ndependently pay all direct costs of maintaining inconplete Units
for which it is not responsible to pay the regular maintenance
assessments.

J. POSSIBLE OTHER LI ABI LI TY. Each Purchaser is advised of the
possible liability of each Co-owner wunder Section 58 of the
Condom nium Act: |If the holder of a first nortgage or other
pur chaser of a condom nium unit obtains title to that unit by
foreclosing the nortgage, the holder of the first nortgage or
ot her purchaser is not liable for unpaid assessnents which are
char geabl e agai nst that unit and which had becone due prior to the
forecl osure. These unpaid assessnents beconme common expenses which
are collectible fromall unit owners, including the holder of the
first mortgage who has obtained title to the wunit through
forecl osure.

K. | NSURANCE.

(1) CO OANER COVERAGE. Each Co-owner shall obtain fire and
ext ended coverage, vandalism liability, and malicious m schief
i nsurance for his Condom niumresidence and all other inprovenents
constructed or to be constructed with the Unit or wthin the
Limted Common Elenents appurtenant to the Unit. Al such
i nsurance shall be carried by each Co-owner in an anount equal to
t he maxi mum i nsurance replacenent val ue, excluding foundation and
excavating costs. In addition, each Co-owner shall insure the
personal property and contents within the Condon nium residence
and el sewhere with the Unit. UNDER NO Cl RCUMSTANCE SHALL THE
ASSOCI ATI ON BE RESPONSI BLE TO OBTAI N ANY OF THE | NSURANCE COVERAGE
REQUI RED OF A CO O\NER.

The Condom ni um Byl aws provide for the reconstruction and repair
of damaged or destroyed Units in certain circunstances.

(2) ASSOCI ATI ON COVERAGE. The Condom ni um Documents
require that the Association carry fire, and extended coverage,
liability, and worker's conpensation insurance, if applicable, for
all of the comon elenments in the Project, and such other
insurance for those portions wthin the Units which the
Associ ation has responsibility for as set forth in the Master Deed. The
i nsurance policies have deductible clauses and to the extent of
t he deductible | osses will be borne by the Association. Each Co-
owner's pro rata share of the annual Association insurance
premums is included in the nonthly assessnment. The Associ ation
i nsurance policies are available for inspection during nornal
wor ki ng hours.




L. SPECI FI CATI ONS FOR BUI LDI NG AND RESTRCTI ONS ON OCCUPANCY
AND USE. The Condom nium Byl aws sets forth restrictions upon the
bui I di ng, inprovenent, occupancy and use of all Units in the
project. It is not possible here to accurately and conpletely
characterize all of these restrictions. Each prospective purchaser
should review carefully the restrictions set forth in the
Condom ni um Byl aws. The Association is entitled to enforce these
restrictions through the courts by way of injunction, specific
performance, and noney danmages.

VI1. RIGHTS AND OBLI GATI ONS AS BETWEEN DEVELOPER AND CO- ONNERS

A. BEFORE CLOSING  The respective obligations of the
Devel oper and the Purchaser of a Condom nium Unit before closing are
set forth in the Purchase Agreenent and the Escrow Agreenment. Each
of these docunments should be closely exam ned by all purchasers in
order to ascertain the disposition of earnest noney deposits
advanced by purchaser, the time when closing will occur, and the
obligation of the Purchaser to obtain a nortgage. The Purchase
Agreenent provides that the Devel oper shall furnish each purchaser
a commtnment for an owner's title insurance policy before closing.
The policy itself shall be provided within a reasonable tinme after
cl osing. The cost of the owner's commitnment and policy is to be
borne by the Devel oper. Each purchaser should review the title
i nsurance conmtnment with a qualified advisor of his choice prior
to closing to make certain that it confornms to the requirenments of
t he Purchase Agreenent.

B. AT CLOSING Each purchaser will receive a Warranty Deed
conveying fee sinple title to the unit subject to instrunents,
restrictions, agreenments and agreenents of record the ternms of any
nort gage obtained by the Purchaser, and other encunbrances and
restrictions contained in the condom nium Docunents and title
i nsurance conm tnent. At closing, the Purchaser shall also pay an
anount equal to two (2) nonth's estimted Condom ni um Associ ati on
assessnments to be wused as a non-refundable working capital
contribution for the Association.

C. WARRANTY. Each Purchase Agreenent provides that at the
time of closing, the Developer will give a Limted Warranty with
regard to the Purchaser's Unit. The terms of the Limted Warranty
are expressly limted as stated in the Warranty. The Devel oper
warrants the Units against defects in workmanship and materials
for a period of one (1) year from the date of closing. The
warranty is extended only to the first purchaser of each Unit and
is not transferable. The warranty expressly excludes various itens
from coverage



THE LIMTED WARRANTY |S THE ONLY WARRANTY THE DEVELOPER SHALL
G VE. THERE ARE NO | MPLI ED WARRANTI ES OF ANY KI ND, | NCLUDI NG, BUT
NOT LIMTED TO, WARRANTIES OF MERCHANTABILITY, FITNESS FOR A
PARTI CULAR PURPOSE, HABI TABILITY OR THE LIKE. IT IS RECOMVENDED
THAT YOU EXAM NE THE LI M TED WARRANTY AND REVIEW I T PRI OR TO THE
EXECUTI ON OF THE PURCHASE AGREEMENT.

VI, LOCAL GOVERNNENT AND TAXES

A. LOCAL GOVERNMENT. The project is located in the Township
of Pittsfield.

B. REAL PROPERTY TAXES. Taxes upon the condom niumunits are
assessed by the Township of Pittsfield and the County of
Washt enaw. Pursuant to Mchigan |aw, taxes are required to be
assessed on the basis of fifty percent (50% of true cash val ue.
During the year in which the condom ni um Master Deed was recorded
(1995) and the year in which any anendnment to the Master Deed
expandi ng the project is recorded, the real property taxes my not

be separately billed but rather will constitute an expense of the
Association to be shared by all Co-owners in proportion to their
respective percentages of value. The Devel oper will contribute to

paynment of taxes in proportion to the nunber of Units it owns at the
time the taxes fall due. In subsequent years, each Co-owner wll

receive an individual tax bill attributable to his Unit. It is
i mpossi ble to determine with accuracy the amount of real property
taxes which will fall due in subsequent years since those taxes

are a function of both property values and tax rates which may
either rise or fall.

| X.  PURPOSE OF DI SCLOSURE STATEMENT.

The Devel oper has prepared this Disclosure Statenent in good
faith and in an effort to disclose material facts about the
project which it believes satisfy the requirements of the average
pur chaser. Each purchaser is urged to engage a |awer or other
advi sor in connection with his or her decision to purchase a Unit.
In accepting title to a Unit in the Condom nium Project, each
purchaser shall be deened to have waived any claim or right
arising out of or relating to any inmmterial defect, om ssion, or
m sstatement as contained within or omtted fromthis Disclosure
St at enent .

The description of the Master Deed and ot her Condom ni um Docunents
contained in this Disclosure Statenent are sunmary only and may or
may not conpletely and accurately express the content of the various
condom ni um docunents described. Many of the terns used are



defined in the Condom nium Act and in the Master Deed. Each
purchaser is referred to the Master Deed and copies of the other
Condom ni um Docunents which the Devel oper has provided to each
pur chaser.



APPENDI X |

ARBOR RI DGE CONDOM NI UMS

FI RST YEAR PROPOSED BUDGET

(55 UNITS)
EXPENSES

Adm ni strative Per Year Per Mont h Per Unit
Accounti ng/ Legal $1, 000. 00 $ 83.33 $ 1.52
Managenent $3, 300. 00 $ 275.00 $ 5.00
| nsur ance $2, 500. 00 $ 208. 33 $ 3.79
M sceellaneous $ 660.00 $ 55.00 $ 1.00
Uilities
El ectric/Water $2, 500. 00 $208. 33 $ 3.79
Grounds Mai nt enance
Lawn Qutting $5, 400. 00 $430. 00 $ 8.18
Snow Renoval $5, 000. 00 $416. 67 $ 7.58
Total operating Expenses $20, 360. 00 $1, 696. 66 $30. 86
Reserves (10% $ 2,036.00 $ 169. 67 $ 3.09
Total Operating Budget $22, 396. 00 $1, 866. 33 $33. 95
Assessnent Per Unit Per Month $34 . 00~
* The Devel oper has elected to round the nonthly assessnent off

to the next dollar for ease of bookkeepi ng.



